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€CBponenchKi ra3oBi pUHKH
Kanenmapuuii Trkienb N234 (22-27 cepnus 2016 poxy)

€BponeicbKi ra3oBi pUHKU BCTYNWMM B Nepio LiHOBOI HecTinkocTi. LliHM gonyckatoTb 3Ha4Hi cTpmbkm no $ 5-10 To Bropy, To
B MiHYyC.

Ha ubomy Tni 3pocrna cynepeynuBiCTb CNOTOBMX OaHWX pPi3HUX Axepen. PisHMUSA CNOTOBOI LiHM CTaHOBUTL + 5 gon.
CLLA/TKM onsi BCix KaTeropin LiHW; a Ansa ycepenHeHux 3a MigcyMkamu aAeHHuX Toprie + 3 gon. CLUA/TkM.

Ha nouaTtky JocCrimKyBaHOro TWXKHS LiiHW 3pocTanu, a y Apyrin Moro nonoBuHi naganv. AHanitukm Thomson Reuters, siki
6asyloTbea B [ioccenbgopdi, 3asBnsioTe Npo 36epexeHHsi 3HaYHOro HaAMMLLKY Mpono3uuii MpoTAromM AeKinbKOX HacTYMHMX
[HiB, TOGTO NpUHaVMHI A0 CEpeauHN HacTYNHOTO TWKHS 3POCTaHHs LiH He nepeabavaeTbes.

CnoToBi WiHK. [aHi pisHux gxepen ctanu cynepevnmemumMu. Baxko 3'scyBaTy, WO peanbHO BiaOYnocs B OCTaHHIA pobo4uii
AeHb TWXHS 26.08.16, oCKinbKu AaHi pi3HUX [HKepen CYyTTEBO Pi3HATLCS.

Y perioHi LICE ¢hakTU4HO cepenHsi CMOTOBa LjiHa TWXHA 3anuviuunacst Ha piBHi nonepegHboro. 3adiikcoBaHe cepenHe
TWXHeBe 3pocTaHHS LiHn +0,8% 3HaxoanTbCHA B MeXax NoxXnbku ob4mcneHs.

B Yexii raz 3 noctaBkolw HacTymHoi ra3oBoi 4o6u Ha JocrnimkyBaHoOMy TwkHi O6yB Ha $16 gewesBwe baymrapTena;
MOXIMBO, 3Ha4YHa YacTka pecypcy HaaxoauTb o Yexii 3 HimewunHu abo Higepnangis. LliHa 3 nocTaBkow HacTymnHOI ra3oBoi
[obu byna 26.08.16 y baymrapTeHi - $ 156, y MonbLui - $ 153.

Y 3axigHiv €Bponi nagiHHA cepefHbOi CMOTOBOI TWXKHEBOI LiHM cknano B cepegHbomy 2 gon. CLUA/Tkm (-1%) BigHOCHO
nonepeaHbLoro TWKHs. 3a3HadeHa BENUYMHA 3HAXOOMTLCS B MeXax NoXubku obuymcneHb. 3 4OCTaTHBOK HaAiMHICTIO MOXHA
KOHCTaTyBaTK, WO PakTUYHO CMOTOBI LiHK y 3axigHii €Bponi He 3MiHUKCS.

Llina 3 nocTaBkot HacTynHoi razoBoi Aobu Gyna 25.08.16 (aaHi 3a 26.08.16 cynepeunusi): Ha TTF - $130, Ha NCG -
$135.

®d‘rouepcHi LiHN.

[na noctaBok HacTynmHoro rasoBoro Micsiusa, y perioHi LICE dakTu4yHO cepedHs uiHa TWXKHSA 3anuwimnacs Ha piBHi
nonepegHboro Ta cknana $ 158. Y 3axigHin €Bponi nagiHHA cepeAHbOoi TWKHEBOI LiiHM KOHTPaKTiB 3 BUKOHAHHSIM HacTynHOro
Micausa cknano B cepedHboMy - $3 (-3%), Todi SIKk MMHYNOro TWXKHS BiANoBigHI Aani 6ynm $ 11,5 (-7,5%). AHanoriyHo
CMOTOBUM KOHTpaKkTam, Ans NOCTaBOK HAaCTYMHOrO rasoBOro Micsus crnagaloumi TpeHg CyTTeBO YMoBinbHuMBCH. CepenHs
TWXKHEBA LjiHa 3 NOCTaBKOK HAcTymHoro micsud no xabax perioHy LUCE cknana — $158, no xabax 3axigHoi €sponu - $138,.

LliHa noctaBok y 3umoBuii cesoH 2016 p. y perioHi LICE Bnana y cepegHbomy Ha 2,2% Ta cknana $ 190, npotn $ 194
MWHYIoro TwkHs. Y 3axigHin €Bponi nagiHHA cepegHbOi TWXKHEBOI LIiHWM KOHTPAKTIB 3 BUKOHaHHSM B 3MUMOBUI ce30H 2016
p. cknano B cepegHbomy $5,5 (-2,9%), Todi K MUHYNOro TKHA Byro 3adikcoBaHO NPUPICT cepegHbOl TYKHEBOI UiHn +$1,5
(+ 1%) BigHOCHO NonepedHbLOro TwkHs. CepeaHs No perioHy UiHa cknana $185 ($ 191 MUHYNOro TWXHS).

LliHn noctaBok y 1 kBapTani 2017 p. noBoaunu cebe aHanoriyHo KOHTpakTam 3 MOCTaBKOK B 3UMOBUIA ce3oH 2016 p.
3adpikcoBaHo nagiHHs UiH y cepegHboMy Ha 2%. CepegHs no perioHy LICE uiHa cknana $196 ($ 199 MUHynoro TuxHs). Y
3axigHin €sponi - $191 ($ 197).

Ba3oBuIn MpPOrHO3 MOMUTY €BPOMENCHLKMX rasoBMX PUHKIB Hagani 3HWXKYeTbCA. BiH € HacTinbku cnabkvum, wWo Ui
€BPOMeNcbKMX ra3oBrx xabiB Mano pearysanu Ha 3pocTaHHs HadpToBKX LiH, SK Le 3aBxamn byno paniwe. OCHOBHI npouecu, ki
He JaloTb 3pocTaTv MOMUTY Ha ra3 B €sponi, €: (1) HagxogkeHHs go €sponu TpybonposigHoro rady npotarom 2016 p. He
3MeHWwyeTbCs; (2) noctynose 36iNbLUytoTbCA AOCTYMNHI obcsArn ekcnoptHoro CIIN; (3) AiloTb Begmexi TpeHOAW Ha PUHKY
36epiraHHs npupogHoro rasy. AmepukaHcbkui TepmiHan CIIT Sabine Pass Buiige Ha MNOBHY 3annaHoBaHy MOTYXHICTb
HanpwKiHUi BepecHs. [itoTb TakoxX iHWi cyTTeBi dhakTopu (po3ain 6).

HoBa uiHa pociicbkoro npupogHoro rasy ans binopyci BU3Ha4aTUMETBCS Y POCICLKMX pybnsix Ta CTAHOBUTUME 3 CEPIHS
2016 p. 8o kiHus 2016 p. $97; y 2017 p. — $ 92. HuHi uiHa anst Binopyci - $132.

Y pamkax noniTuku noctynosoi nibepanisadii razoBoro puHky, Pocisi npoBoanTb aykuioHW 3 NpoAaxy NpyMpogHOro rasy 3
MOCTaBKOK HACTYMHOI 406K Ta HacTynHoro micsaus. OgHak B ymoBax (hakTU4HOroO MOHOMOMI3MYy Y POCINCBbKiV ra3oBin ranys3i,
pvHkoBa nibepanisauis BUrnsgae Nopoo AOCUTL CNOTBOpeHoto. Y cepnHi MAT «[asnpom», sik BBaXatoTe POCINCEKI ekcnepTy, 3a
AOMOBINEHICTIO 3 BMACHUMW OOYipHIMM KOMMNaHisiMK1, po3gyso LiHK Ha Toprax obomMa KaTeropisimu, Tak Lo BOHW OOCAMMMN PiBHA
3MMOoBUX MikiB rpyaHsa 2015 poky.

MIACYMKN TUXKHA
. CYMNEPEYNUBICTb LIHOBUX OAHUX PISHUX IDKEPE
. LiHOBI Npouecu
. UJIHOYTBOPEHHA NPOTArOM TUXHA
. CMMOTOBI UIHA
. ©'FOYEPCHI LIHN
5.1 NCG/Pegas
. NIPUYUHN NMAOIHHA TASOBUX LiIH B €BPOTI
. HOBA LIIHA POCINCBKOIO FA3Y ANnd BINOPYCI
. IBEPANI3AL|IA FASOBOIO PUHKY B POCIT
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